4 August 2011
Dear Shareholder
QUARTERLY REPORT 2/2011
We detail below developments arising during the 2/2011 quarter and to date.
GOLD MINING INDUSTRY INQUIRY
• DPIM expected to resume processing gold SPL’s soon
In June 2011, following a directive from the relevant Minister, the DPIM advised the
Company of changes to the terms and conditions applying to the issue of Mining
Licenses (ML’s) and Special Prospecting Licenses (SPL’s). These changes followed
recommendations to the former Minister flowing from an inquiry into the gold mining
industry in Thailand by the National Economic and Social Development Board (NESDB).
The DPIM is now revising the terms and conditions applying to new ML’s with a
particular emphasis on strengthening the environmental protection conditions.
Relatively minor changes are expected to apply to new SPL’s.
The NESDB inquiry was initiated in November 2007 and since then the processing of all
gold SPL applications has been suspended. Therefore, the latest Ministerial directive is a
very welcome development and represents an important milestone for the Company.
NEW THAI GOVERNMENT
In May 2011 a General Election was called in Thailand which resulted in a new
government being elected on 3 July. The formation of the new coalition government,
led by the Pheu Thai Party with 265 seats, will command a strong majority with 299
seats in the 500 seat Parliament. The former lead coalition party, the Democrat Party,
retains 159 seats in the new Parliament.
The new Prime Minister, Yingluck Shinawatra, a sister of former Prime Minister Thaksin
Shinawatra who is now in self-imposed exile, is expected to be announced on 5 August.
Ministerial appointments are expected to be confirmed by 10 August and, thereafter,
TGF will vigorously lobby to progress its outstanding SPL applications.
A progressive, pro-business, pro-development administration is expected to emerge in
Thailand, endowed with a strong public mandate. We anticipate positive trends flowing
to all stakeholders in the Kingdom.
THAI BUSINESS CONDITIONS
Thailand has experienced periods of political uncertainty during the past five years. Even
so, these past distractions have not prevented the Stock Exchange of Thailand (SET)
breaching 17 year highs since the General Election. This positive investment sentiment
bodes well for the new Government, emphasised by a recent Federation of Thai
Industries (FTI) forecast of 4.2-4.5% national economic growth and a trade surplus of
US$11 billion in 2011 based on expected new Government initiatives.
The FTI cautioned that its forecasts may be impacted by a strengthening Thai baht
caused by foreign capital inflows seeking opportunities in the Asian region.
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ASX LISTING POLICY
The TGF Board remains committed to an ASX-listed outcome for shareholders although
recent discussions with an ASX listed party were not successful.
With our advisors, we are actively investigating other listing options.
CHATREE DISTRICT GOLD JV (Thai Goldfields 25% - Tigers Realm Minerals 75%)
During the quarter the JV partners agreed terms for the sale of 100% of TGV (Thai
Global Ventures Limited - the holder of the Chatree District SPL’s). However,
subsequent (additional) demands were made of the JV partners which were unable to
be readily accommodated and the interested party chose to withdraw from the deal.
As part of an ASX listing/refinancing TGF is examining the possibility of acquiring Tigers
Realm’s 75% interest in TGV.
The TGV Chatree District five (5) year gold SPL’s expire in August 2011. TGV has reapplied for the titles and we expect a timely re-issue now that the Gold Industry Inquiry
has been terminated.
KHAO SOON TUNGSTEN PROJECT
(TGF - 100% economic interest)
Tungsten experienced continued price strength in the June 2011 quarter as
demonstrated in the accompanying APT chart. APT is an intermediate (processed)
tungsten product widely used as a marker for the price of tungsten.

Chart of tungsten APT price – 2009 price circa $US200/mtu

Map showing gossenous outcrop discovered on TSPLA3

Regional exploration
Regional soil sampling programs targeting tungsten and antimony mineralisation on
our Khao Soon tenement package were hampered by heavy rains and localised
flooding. Nonetheless, progress was made with 2,800 samples collected on a 50m x
400m spacing grid; 800 samples remain to be collected.
A 20m x 150m gossanous outcrop was discovered within TSPLA3 (see map); eight (8)
rock samples were collected from the outcrop for geochemical analysis in Perth.
As referred to in earlier reports, XRF analyser readings of soil samples derived from
anomalous tungsten/antimony rockchip sampled zones at the Rabbit and Than Pho
prospects disclosed unexplained variances in the two sets of results. In some areas soil
results did not correlate with earlier high XRF rockchip readings and in other areas
where rockchip results had been disappointing the soils gave good readings.
Investigations into the cause of these variations proved inconclusive; consequently, a
total of 95 soil samples from four (4) different tungsten and antimony anomalous areas
were dispatched to Ultra-Trace Laboratories, Perth, for assay by mixed acid digest
method. The results are expected within six weeks.
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KABINBURI GOLD PROJECT – TGF 100%
The three (3) Kabinburi SPL applications remain in DPIM committee stages. We
anticipate the applications will be approved by the Minerals Act Committee once a new
Minister is appointed, after which Ministerial signature will be required (final step).
Fig. 1: Reprocessed Indochina Gold (Ivanhoe) ground magnetics - Kabinburi project area

Fig. 2: Priority areas delineated for targeted geophysics

Fig. 3: Indochina Gold (Ivanhoe) Au soil samples - Kabinburi project area

Ground magnetic and IP-resistivity surveys, followed by a major grid soil sampling
program, will commence once the SPL’s are issued and funding is arranged.
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PALITAPAN GOLD PROJECT – TGF 100%
The status of the eight (8) SPL applications remained unchanged during the quarter.
Four (4) SPL applications for gold await Ministerial signature (withheld pending the gold
industry inquiry) and four (4) remaining applications for zinc remain in DPIM subcommittee stages. In respect of the latter applications we expect to change the
nominated metal from zinc to gold.
China Minmetals retains a 50% ‘clawback’ right over four (4) SPL applications.
No exploration was conducted during the quarter.
MAE YOM POLYMETALLIC PROJECT – TGF 100%
The three (3) SPL applications await Ministerial signature. No exploration was
conducted during the quarter.
ALLUVIAL TIN
Efforts are being made to retrieve old data delineating (what is believed to be)
economic alluvial tin resources under shallow cover within several former tin mining
districts. Progress has been limited to date.
AGM RESOLUTIONS
The Company’s 2010 AGM was held on 21 April 2011. All agenda items were passed
unanimously by shareholders.
LIQUIDITY
Unaudited group cash was $147,936 at 30 June 2011 ($334,731 at 31 March 2011).
Directors remain fully engaged in initiatives aimed at progressing financing and listing
options with a view to avoiding a shareholder funding call.
For and on behalf of the Board

David Docherty
Executive Chairman
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